096: Explanation for the auditor’s note in the semi-annual financial statement 2015
On 17/08/2015, Viet Nam Industry Securities Company explained the auditor’s note in the semi-annual financial statement 2015 as follows:

1. For Contract No. SCSC-02/04-2015 signed on 09/04/2015 between ISC and SCSC was was the transaction which was not reasonable with the current business operations of securities company:

·   
According to Article 44 Circular 210/TT-BTC, Securities Company was permitted to buy corporate bonds or contribute its capital to own other organizations not over 20% of owners’ equity to invest into unlisted company. Moreover, according to the regulation at Article 53 Circular No. 210/2012/TT-BTC regulated the securities dealing activity of Securities Company was to ensure cash and securities to pay for its trading orders. According to this regulation, we understood that securities purchase on the registered account of Securities Company was dealing activity, and investment activity under the form of capital contributing contract: buying debts to transfer into stocks in order to increase the charter capital of the enterprise was in conformity with the regulations of laws.
·       According to Decree No. 60 modified Decree No. 58 permitted enterprise to issue the debts to transfer into stocks such as the cases of TTF, QCG, ITA, although this Decree would go into effective in 9/2015, but before that these enterprises were approved to issue the debts to transfer into stocks by State Securities Commission. Thus, ISC contributed its capital by buying the debts to transfer into stocks issued by the enterprise was in accordance with the regulations of laws.
2. The other income from leasing the plan:

The business plan of ISC does not indend to lease the plan and this was a part of the plan area at head office of the Company. At present, the Company did not use all plan, however, in the difficult context of the economy, the Company leased one part of the plan to increase the income and decrease financial difficulties for the Company.
